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Coleman & co, PC

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

Board of Directors
ExpERIEnce Children’s Museum

Opinion

We have audited the accompanying financial statements of ExpERIEnce Children’s Museum (a nonprofit
organization), which comprise the statements of financial position as of June 30, 2025 and 2024, and the related
statements of activity, functional expenses and cash flows for the years then ended, and the related notes to the
financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of ExpERIEnce Children’s Museum as of June 30, 2025 and 2024, and the changes in its net assets and
its cash flows for the years then ended, in accordance with accounting principles generally accepted in the United
States of America,

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of
the Financial Statements section of our report. We are required to be independent of ExpERIEnce Children’s
Museum and to meet our other ethical responsibilities in accordance with the relevant ethical requirements relating
to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about ExpERIEnce Children’s Museum®s ability to
continue as a going concern within one year after the date that the financial statements are available to be issued.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting in error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
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override of internal control. Misstatements, including omissions, are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable user
based on the financial statements,

In performing an audit in accordance with generally accepted auditing standards, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion of the effectiveness of
ExpERIEnce Children’s Museum’s internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about ExpERIEnce Children’s Museum’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that we
identified during the audit.

Report on Summarized Comparative Information

‘We have previously audited ExpERIEnce Children’s Museum’s June 30, 2024 financial statements, and our report
dated April 28, 2025 expressed an unmodified opinion on those audited financial statements. In our opinion, the
summarized comparative information presented herein, as of and for the year ended June 30, 2024, is consistent,
in all material respects, with the audited financial statements from which it has been derived.

COLEMAN & CO., PC
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ExpERIEnce Children's Museum

STATEMENTS OF FINANCIAL POSITION

June 30, 2025 and 2024
2025 2024
ASSETS
CURRENT ASSETS
Cash 944,877 $ 655,283
Receivables:
Promises to Give, Net (Note 2) 134,152 271,701
Accounts Receivable 750 26,680
Inventory 23,323 18,374
Prepaid Expenses 25,952 14,838
Fotal Current Assets 1,129,054 986,876
PROMISES TO GIVE, Net (Note 2) 54,000 161,435
PROPERTY AND EQUIPMENT, Net (Note 3) 16,925,289 16,791,776
OTHER ASSETS
Escrow Deposit 1,000 1,000
Beneficial Interest in a Perpetual Trust (Note 8) 60,222 56,887
Interest in a Pooled Investment Fund (Note 8) 284,207 268,016
Total Other Assets 345,429 325,903
TOTAL ASSETS 18,453,772 § 18,265,990
LIABILITIES and NET ASSETS
CURRENT LIABILITIES _
Accounts Payable 18,895 $ 137,830
Accrued Payroll and Related 39,211 41,136
Deferred Revenue 194,446 81,620
Total Current Liabilities 252,552 260,586
LONG-TERM DEBT '
Notes Payable (Note 7) 0 4,129,471
Total Long-Term Debt 0 4,129,471
NET ASSETS
Without Donor Restriction 17,528,325 13,117,894
With Donor Restriction (Note 4) 672,895 758,039
Total Net Assets 18,201,220 13,875,933
TOTAL LIABILITIES AND NET ASSETS 18,453,772 § 18,265,990

The accompanying nofes are an integral part of these financial stafements.




’ExpERiEhc‘e_ '_Ch_'ildren's Museum o

STATEMENTS OF ACTIVITY
For the years ended june 30, 2025 and 2024

Without Donor With Donor
Restrictions Restrictions 2025 2024
SUPPORT AND REVENUE
Admissions $ 432,619 % 0 $ 432,619 § 404,033
Gift Shop Revenue 110,846 0 110,846 106,917
Memberships 240,709 0 240,709 210,041
Earned Income 93,847 0 03,847 102,355
Contributions 5,567,387 0 5,567,387 744,380
Grants 164,485 0 164,485 89,161
Endowment Income (Loss) 9,246 19,526 28,772 23,636
Program Income 95,405 0 95,405 99,530
Donated Services and Goods 4,550 0 4,550 11,348
Other Income 5,901 0 5,901 6,553
Interest Income 8,073 0 8,073 6,593
Total Support and Revenue 6,733,068 19,526 6,752,594 1,804,547
Net Assets Released From Restrictions 104,670 (104,670) 0 0
6,837,738 (85,144) 6,752,594 1,804,547
EXPENSES

FUNCTIONAL EXPENSES
Program 919,899 0 919,899 637,199
Supporting 1,355,394 0 1,355,394 053,484
Membership and Fundraising 152,014 0 152,014 103,420
Total Functional Expenses 2,427,307 0 2,427,307 1,694,103
INCREASE (DECREASE) IN NET ASSETS 4,410,431 (85,144) 4,325,287 110,444
NET ASSETS, BEGINNING OF YEAR 13,117,894 758,039 13,875,933 13,765,489
NET ASSETS, END OF YEAR $ 17,528,325 § 672,895 $ 18,201,220 $ 13,875,933

The accompanying notes are an integral part of these financial statements.



ExpERIEnce Children's Museum

STATEMENT OF FUNCTIONAL EXPENSES

For the Year Ended June 30, 2025

Salaries

Payroll Taxes
Employee Benefits
Total Salaries and Related Expenses

Occupancy
Advertising

Office Supplies
Postage and Shipping

Dues

Finance Charges

Supplies

Small Equipment

Exhibits

Depreciation
Professional Fees

Taxes
Gift Shop

Miscellaneous
Repair and Maintenance

Bad Debts
Interest

TOTAL EXPENSES

Program Supporting Membership and
Services Services Fundraising Total

373,043 $ 206,859 107,863 $ 687,765
32,492 18,017 9,395 59,904
21,255 11,787 6,146 39,188
426,790 236,663 123,404 786,857
0 181,471 181,471

0 82,238 0 82,238

0 12,710 0 12,710

0 961 0 961

0 4,879 0 4,879

0 19,029 0 19,029
47,029 13,631 28,610 89,270
0 0 0 0
75,647 0 0 75,647
286,037 304,967 0 591,004
0 51,962 0 51,962

0 10,108 0 10,108
56,149 0 0 56,149
28,247 38,203 0 66,450
0 31,901 0 31,901

¢ 202,616 0 202,616

0 164,055 0 164,055
919,899 3 1,355,394 152,014 $  2427,307

The accompanying notes are an integral part of these financial statements.



STATEMENT OF FUNCTIONAL EXPENSES

For the Year Ended June 30, 2024

Salaries

Payroll Taxes
Employee Benefits
Total Salaries and Related Expenses

Occupancy
Advertising

Office Supplies
Postage and Shipping

Dues

Finance Charges

Supplies

Small Equipment

Exhibits

Depreciation
Professional Fees

Taxes
Gift Shop

Miscellaneous
Repair and Maintenance

Bad Debts
Interest

TOTAL EXPENSES

The accompanying nofes are an integral part of these financial statements.

Program Supporting Membership and

Setvices Services Fundraising Total
263,301 $ 211,135 $ 65,583 $ 540,019
21,554 17,284 5,369 44,207
17,205 13,796 4,285 35,286
302,060 242215 75,237 619,512
0 162,231 4,399 166,630
0 61,647 0 61,647
0 14,403 0 14,403
0 2,164 0 2,164
0 3,644 0 3,644
0 16,923 0 16,923
7,908 15,546 20,039 43,493
29,294 -0 0 29,294
35,498 0 0 35,498
192,281 244,114 0 436,395
0 57,340 0 57,340
0 4,624 0 4,624
46,811 0 0 46,811
23,347 34,832 3,745 61,924
0 2,801 0 2,801
0 9,959 0 9,959
0 81,041 0 81,041
637,199 3 953,484 $ 103,420 $ 1,694,103




ExpERIEnce Children's Museum

STATEMENTS OF CASH FLOWS
For the years ended June 30, 2025 and 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Increase (Decrease) in Net Assets

Adjustments to Reconcile Increase (Decrease) in Net Assets to Net Cash Provided

(Used) by Operations:

Depreciation

(Increase) Decrease in Endowment Funds

Changes in Operating Assets and Liabilities:
(Increase) Decrease in Promises to Give
(Increase) Decrease in Accounts Receivable
(Increase) Decrease in Inventory
(Increase) Decrease in Prepaid Expenses
Increase (Decrease) in Accounts Payable
Increase (Decrease) in Accrued Payroll and Related
Increase (Decrease) in Deferred Revenue

Net Cash Flows Provided (Used) by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of Property and Equipment
Net Cash Flows Provided (Used) by Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES

Repayments of Long-Term Debt
Proceeds from New Borrowings
Net Cash Flows Provided (Used) by Financing Activities

NET INCREASE (DECREASE) IN CASH

CASH, BEGINNING OF THE YEAR
CASH, END OF THE YEAR

The accompanying notes are an integral part of these financial statements.

2025 2024
4325287 $ 110,444
591,004 436,395
(19,526) (24,562)
244,984 823,968
25,930 22,154
(4,949) (12,886)
(11,114) (11,450)
(118,935) (163,619)
(1,925) 23,602
112,826 23,983
5,143,582 1,228,029
(724,517) (5,708,618)
(724,517) (5,708,618)
(4,129,471) 0
0 4,129 471
(4,129 471) 4,129 471
289,594 (351,118)
655,283 1,006,401
944,877 $ 655,283




ExpERIEnce Children’s Museum

NOTES TO FINANCIAL STATEMENTS
June 30, 2025 and 2024

NOTE | SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

This summary of significant accounting policies of ExpERIEnce Children’s Museum (“Museum”) is presented to assist
in understanding the Museum’s financial statements. The financial statements and notes are representations of the
Museum’s management, who is responsible for their integrity and objectivity. These accounting policies conform to
accounting principles generally accepted in the United States of America and have been consistently applied in the
preparation of the financial statements.

Museum and Nature of Activities

The Museum is a non-profit Museum established to operate a museum for the benefit of the children of Erie County,
Pennsylvania and its neighboring counties. The Museum provides educational and cultural experiences in art, humanities
and science. The Museum is funded mainly through admissions, contributions and grants.

Basis of Accounting

Assets, liabilities, revenues and expenses are recognized on the accrual basis for financial statement presentation. The
accrual basis of accounting recognizes revenues in the accounting period in which revenues are earned regardless of when
cash is received and recognizes expenses in the accounting period in which expenses are incurred regardless of when cash
is paid.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires management
to make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual results may
differ from those estimates.

Cash and Cash Equivalents ,
For the purpose of the statements of cash flows, the Museum considers time deposits, certificates of deposit, and all other

highly liquid debt instruments with original maturities of three months or less to be cash equivalents. The Museum had
$207,599 and $0 at June 30, 2025 and 2024, respectively.

Concentration of Credit Risk

The Museum maintains cash balances at several local financial institutions. The cash accounts at these financial
institutions are insured by the FDIC for up to $250,000. The balances, at times, may exceed federally insured limits. At
June 30, 2025 and 2024, the Museum exceeded the FDIC limit by $693,282 and $384,006, respectively.

Receivables : , _

Accounts receivable are stated at the amount management expects to collect from outstanding balances. The Museum
considers accounts receivable to be fully collectible; accordingly, no allowance for doubtful accounts is deemed necessary
at June 30, 2025 and 2024.

Promises to Give

Promises to give represent unconditional promises to give support over a period of time. Unconditional promises to give
are recorded as an increase in net assets with or without donor restrictions, depending on the nature of the donor-imposed
restriction, if any. The Museum recognizes promises to give at estimated net realizable value for promises due within one
year. Promises to give that are expected to be collected in future years are recorded at the present value of their net
realizable value. Discount amortization is included in contribution revenue. The majority of the promises to give are
received from a broad base of Erie County contributors. At June 30, 2025 and 2024, bad debts for promises to give are
$202,616 and $9,959 respectively.

Inventory )
Inventory is valued at cost and consists of gift shop items.



ExpERIEnce Children’s Museum
NOTES TO FINANCIAL STATEMENTS (Continued)
June 30, 2025 and 2024

NOTE | SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Property and Eg{uigment

The Museum follows the practice of capitalizing expenditures for capital assets at cost. Depreciation is computed based
on the expected useful lives of the assets using the straight-line method. Maintenance and repairs are charged to
operations when incurred. Donated assets are capitalized at an estimated fair value upon receipt. Collections are not
depreciated.

The estimated useful lives for depreciation are:

Land and Building Improvements 5-40 years
Buildings 40 years
Furniture and Fixtures 7 years
Equipment 3-5 years
Exhibits 5-30 years

Net Assets
Net assets, revenues, gains and losses are classified based on the existence or absence of donor or grantor-imposed
restrictions. Accordingly, net assets and changes therein are classified and reported as follows:

Net Assets Without Donor Restrictions - Net assets available for use in general operations and not subject to donor
or certain grantor restrictions.

Net Assets With Donor Restrictions - Net assets subject to donor, or certain grantor-imposed restrictions, Some
donor-imposed restrictions are temporary in nature, such as those that will be met by the passage of time or other
events specified by the donor. Other donor-imposed restrictions are perpetual in nature, where the donor stipulates
that resources be maintained in perpetuity, Donor-imposed restrictions are released when a restriction expires, that
is, when a stipulated time has elapsed, when the stipulated purpose for which the resource was restricted has been
fulfilled, or both.

Contributions

Contributions are generally available for unrestricted use unless specifically restricted by the donor. Contributions are
recognized when the donor makes a promise to give to the Museum that is, in substance, unconditional. Contributions
that are restricted by the donor are reported as increases in net assets without donor restrictions if the restrictions expire
in the fiscal year in which the contribution is received. Ali other donor restricted contributions are reported as increases
in net assets with donor restrictions. When donor restrictions expire, that is, when a stipulated time restriction ends or
a purpose restriction is satisfied, net assets with donor restrictions are reclassified to net assets without donor restrictions
and reported in the statements of activity as net assets released from restrictions.

Contributions of donated noncash assets are recorded at their estimated fair values in the period received. Contributions
of donated services that create or enhance nonfinancial assets or that require specialized skills, are provided by
individuals possessing those skills, and would typically need to be purchased if not provided by donation, are recorded
at their estimated fair values in the period received.

Expenses by Nature and Function

The financial statements report certain categories of expenses that are attributable to more than one function. Therefore,
these expenses require allocation on a reasonable basis that is consistently applied. The expenses that are allocated
incfude salaries, payroll taxes and benefits, which are allocated on the basis of estimates of time and effort.



E)tp_ERlEnce"Childrerj_’s' MQSg:um |

NOTES TO FINANCIAL STATEMENTS (Continued)
June 30, 2025 and 2024

NOTEI SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Advertising Costs
Adwvertising costs are expensed as incurred.,

Income Tax Status

The Muscum is generally exempt from federal income tax under Section 501(c)(3) of the United States Internal Revenue
Code and is not a private foundation. Contributions to the Museum qualify for deduction under the Internal Revenue
Code.

The Muscum’s Form 990, Return of Museum Exempt from Income Tax for the years ending June 30, 2023, 2024, and
2025 are subject to examination by the IRS, generally for three years after they were filed.

Date of Management's Review

Subsequent events were evaluated through January 19, 2026, which is the date the financial statements were available
for issuance,

NOTE2 PROMISES TO GIVE

Promises to give at June 30, 2025 totaled $188,152. Of that amount, $134,152 is due in Iess than one year with the
remaining $54,000 due within two years. No allowance for uncollectible promises to give is accounted for at June 30,
2025, as all pledges are believed to be collectible.

NOTE3 PROPERTY AND EQUIPMENT

Property and equipment at June 30, 2025 and 2024 consists of the following:

2025 2024

Land $ 15,749 § 15,749
Land Improvements 10,666 10,666
Buildings - 374,400 374,400
Building Improvements 13,862,486 9,347,479
Construction in Progress 0 4,754,597
Equipment 112,211 112,211
Exhibits 4,227,493 3,263,386
Vehicles ' 23,138 23,138
Permanent Collection 8.425 8.425

18,634,568 17,910,051
Less: Accumulated Depreciation 1,709.279 1,118275
Net Property and Equipment $ 16925289 $ 16,791,776

Depreciation expense for the year ended June 30, 2025 and 2024 was $591,004 and $436,395, respectively.
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ExpERIEnce Children’s Museum

NOTES TO FINANCIAL STATEMENTS (Continued)
June 30, 2025 and 2024

NOTE4 NET ASSETS WITH DONOR RESTRICTION

The Museum has received monies, through a Capital Campaign, the use of which has been restricted by the donors to be
used for the design and expansion of the present facility. These amounts are recognized in the financial statements as net
assets with donor restrictions, and as the donor restrictions are met by the expenditure of the funds in accordance with
the donors” wishes, the amounts are “released” and reflected on the statements of activity as such.

Net assets with donor restrictions available at June 30, 2025 and 2024 are as follows:

2025 2024
Subject to expenditure for specific purposes:
Capital Campaign ~$ 328466 $ 433,136
Interest in a Pooled Investment Fund (See Note 8) 284,207 268,016
Beneficial Interest in Perpetual Trust (See Note §) 60,222 56,887
Net Assets With Donor Restrictions $ 672895 $ 758039

NOTE 5 LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS

Financial assets available for general expenditure, that is, without donor or other restrictions limiting their use, within
one year of June 30, 2025 and 2024, comprise the following;

2025 2024
Financial assets:
Cash (net of cash restricted by donors) § 616410 $ 613,366
Accounts Receivable 750 26,680

Total Financial assets available to meet general expenditures withinoneyear $§ 617,160 $ 640,046

Additionally, the Museum has a $100,000 line of credit from which it can draw in the event of an unanticipated liquidity
need (See Note 6). At June 30, 2025, $100,000 is the available amount that can be drawn on the line of credit.

NOTE 6 LINE OF CREDIT

On June 17, 2022, the Museum obtained a $100,000 demand capital line of credit, secured by real property, with its
principal depository. The rate of interest at June 30, 2025 was 8.5%. There were no borrowings against the line of credit
at June 30, 2025.

NOTE 7 NOTES PAYABLE

On June 17,2022, the Museum entered into two loan agreements establishing two multiple draw non-revolving term loans
in the amount of $7,000,000 and $5,000,000. Monthly interest payments were due until the Conversion Date. Interest
accrued at a fixed 4% rate until June 17, 2027, at which time the interest rate would be adjusted. The interest rate was
to adjust every five years thereafter. Commencing on the Conversion Date, monthly principal and interest payments would
be made sufficient to amortize the principal over a 216 month amortization period. Advances on the two loans amounted
to $4,129,471 as of June 30, 2024. At June 30, 2025, the balance of both loans was $0.
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ExpERIEnce Children's Museum
NOTES TO FINANCIAL STATEMENTS (Continued)
June 30, 2025 and 2024

NOTE 8 EEHEFICIAL INTEREST IN A PERPETUAL TRUST AND INTEREST IN A POOLED INVESTMENT

The Museum has endowment funds invested with and controlled by two separate community Muscums and identified
on the Statements of Financial Position as a Beneficial Interest in a Perpetual Trust and an Interest in a Pooled Investment
Fund. These are recorded at fair market value.

Funds are donated by members of the community on behalf of the Museum and are held by each respective community
Museum. The Museum is entitled to income earned from endowment fund investments as long as the Museum continues
in existence and follows current stated objectives.

Rerwrn Objectives and Risk Parameters

The Museum has adopted the investment policies employed by the community organizations that hold the refated funds,
The investment and spending policies for its endowment assets attempt to provide a predictable stream of funding to
programs supported by its endowment while seeking to maintain the purchasing power of the endowment assets. Under
this policy, as approved by the Board of Directors, the primary objective of the endowment assets is the long-term growth
of principal with generation of income, without an undue exposure to risk. Assets are invested in a manner that is intended
to achieve a total return, net of fees, which produces results that meet or exceed various industry benchmarks. Actual
returns may vary from those benchmarks in any given year.

Strategies Emploved for Achieving Objectives

To satisfy its long-term rate-of-term objectives, the Museum relies on a total return strategy in which investment returns
are achieved through both capital appreciation (realized and unrealized) and current yield (interest and dividends). The
Museum targets a diversified asset allocation through investment policies utilized by the respective community Museums,
as approved by the Board of Directors.

Spending Policy and How the Investment Obiectives Relate to Its Spending Policy

Assets available for distribution shall be determined by a total return calculation based upon the endowment fund’s
average fair value over a rolling three-year average. The amount to be distributed, if any, will be determined annually
by the Board. In establishing this policy, the Museum considered the long-term expected return on its endowment.
Accordingly, over the long-term, the Museum expects the current spending policy to allow its endowment to grow. This
is consistent with the Museum’s objective to maintain the purchasing power of the endowment assets held, as weli as to
provide additional real growth through new gifis and investment return.

Interpretation of Relevant Law

The current relevant law for the investment and distribution of donor restricted endowment and trust funds in the
Commonwealth of Pennsylvania is PA Act 141 (Act 141). Act 141 requires a Museum to adopt and follow a “total return”
investment policy to seek the best total return on the principal whether from capital appreciation, earnings, or both. Under
Act 141, the Board is required to make an annual “spending” election between 2% and 7% of the value ofthe endowment
assets, For the purposes of this provision, the value of the trust principal is the fair market value of the trust assets
averaged over the past three or more years.

12



NOTES TO FINANCIAL STATEMENTS (Continued)
June 30, 2025 and 2024

NGTE8 BENEFICIAL INTEREST IN A PERPETUAL TRUST AND INTEREST IN A POOLED INVESTMENT
'FUND (Continued)

The Museum considers the following factors in making a determination to spend or accumulate endowment funds:

The duration and preservation of the fund

The purposes of the Museum’s endowment fund

General economic conditions

The possible effect of inflation and deflation

The expected total return from income and the appreciation of investments
Other resources of the Museum

The investment policies of the Museum

L) - - L] L] - L

Gains of $28,365 and $31,608 were recorded by the Museum at June 30, 2025 and 2024, respectively.

The Museum also recorded investment expense in 2025 and 2024 of $4,148 and $3,639, respectively. Total income
distributed to the Museum in 2025 and 2024 from these funds was $9,495 and $8,604, respectively.

Endowment Reconciliation

Changes in Endowment net assets for the year ended June 30, 2025 and 2024 were as follows:

_ 2025
Without Donor  With Donor
Restrictions Restrictions Total

Beginning Endowment Net Assets $ 0 § 324903 $ 324,903
Contributions 0 500 500
Investment Income, Net of Fees 0 156 156
Net Appreciation (Depreciation)-Realized and Unrealized 0 28,365 28,365
Appropriated for Expenditure 0 (9.495) (9.495)
Ending Endowment Net Assets 3 0 § 344429 $ _ 344,429
2024
Without Donor ~ With Donor
Restrictions Resfrictions Total
Beginning Endowment Net Assets $ 0 $ 300341 § 300,341
Contributions 0 1,250 1,250
Investment Income, Net of Fees 0 308 308
Net Appreciation (Depreciation)-Realized and Unrealized 0 31,608 31,608
Appropriated for Expenditure 0 (8.604) (8.604)
Ending Endowment Net Assets $ 0 $ 324903 § 324903

NOTE 9 DONATED SERVICES AND GOODS

Income from donated services and goods are allocated as follows:

2025 2024
4550 § 11,348

g
3 4,550 § 11348

Goods

13



ExpERIEnce Children’s Museum
NOTES TO FINANCIAL STATEMENTS (Continued) |
June 30, 2025 and 2024

NOTE |0 STATEMENTS OF CASH FLOWS
Cash paid for interest amounted to $164,055 and $81,041 at June 30, 2025 and 2024, respectively.

The Museum had non-cash transactions at June 30, 2025 and 2024, whereby they incurred accounts payable totaling $0
and $90,198, respectively, to purchase fixed assets. These amounts have been excluded from the operating and investing
sections on the Statements of Cash Flows.

NOTE Il PROFIT SHARING PLAN

On December 19, 2022, the Museum adopted a SIMPLE IRA Retirement Plan covering all full-time employees.
Comtributions by the Museum match 100% of eligible salary deferrals up to 3% of compensation, or the applicable limit,
whichever is less. The employer contribution to this plan for the year ended June 30, 2025 and 2024 was $11,110 and
$8,831, respectively,
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